
Supreme Court ‘clarity’ on confidentiality of
tax advice
Judges have finally clarified the status of legal advice for professionals
such as financial advisers and when it is disclosable to third parties, law
firm CMS Cameron McKenna has said.
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Speaking after the Supreme Court ruled that insurer Prudential
could not challenge demands for documents relating to a tax
avoidance scheme, Rupert Choat, head of construction disputes
for Cameron Mckenna, said it cleared up the law on legal
privilege.

He said: “Solicitors
and barristers will
welcome the
judgment because it
maintains their
special status.

“The key benefit of
this judgment is
clarity as to when
legal advice
privilege exists and
when it doesn’t.”

Accountants and
financial advisers

who may give professional advice should continue to explain to
clients that their advice is generally disclosable to third parties.

The Supreme Court rejected Prudential’s arguments that some
documents related to the tax scheme were covered by legal
advice privilege.

It comes amid a clampdown on tax avoidance and evasion.

Last week the Crown Prosecution Service said it was aiming to
increase prosecutions for evasion during 2013.

Adviser view

Henry Ejdelbaum, managing director of national corporate adviser
ASC Finance for Business, said: “The issue of tax planning has
moved from a legal issue to a moral one. It would be easier to just
simplify the rules.”

Related Special Reports

True impact of the
RDR yet to be felt

30min

The RDR has only been live for
two months but already its

impact is being felt. Many advisers are still getting to grips with
the concept of

Home > IFA Industry > Tax Planning

Advisers have not moved
away from sales, and why
should we?

Dennis Hall

The way forward for
orphaned and lower-
value clients

We use cookies to improve site performance and enhance your user experience. If you'd like to disable cookies on this device, please see our cookie management page.

If you close this message or continue to use this site, you consent to our use of cookies on this devise in accordance with our cookie policy, unless you disable them.

Sign in Register Subscribe Jobs
SearchSearch the site

Recommend 1

Print this article

Email this article

Tweet

Facebook

Linkedin

Home Pensions Mortgages Insurance Investments Funds & Data Regulation Training Opinion Our PublicationsIFA Industry

Page 1 of 3Supreme Court ‘clarity’ on confidentiality of tax advice - FTAdviser.com

01/03/2013http://www.ftadviser.com/2013/01/30/ifa-industry/tax-planning/supreme-court-clarity...


